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_UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31.12.2017

R S N |_(Rs.in Lakhs)
Quarter ended Nine Months Ended
Sr.No |Particulars 31.12.2017 30.09.2017 31.12.2016 31.12.2017 31.12.2016
Unaudited Unaudited Unaudited Unaudited Unaudited
1 Revenue from Operations 71.91 47.67 80.30 200.77 246.84
Il [Other Income (57.07) 108.17 121.90 114.62 45831
it |Total Income (I+11) 14.84 155.84 202.20 315,39 705.16
IV [Expenses
Purchases of Stock-in-Trade 27.47 3252 33.93 101.08 114.14
Changes in inventories of finished oods, work-in-progress and
g # PR 5.26 (5.26) 0.89 0.00 (1.97)
stock-in-trade
Employee benefits expenses 12.16 12.16 9.83 36.50 3298
Finance costs 0.00 - 0.00 0.00 002
Depreciation and amortisation expenses 9.42 10.25 8.91 29.42 26.88
Other expenses 14.49 21.83 21.21 61.70 73.46
Total Expenses 68.80 71.50 74.77 228.70 245,51
V__|Profit/(Loss) before exceptional items and tax (11-1v) (53.96) 84.34 127.43 86.69 459,65
VI |Exceptional Items 0.00 - 0.00 0.00
VIl |Profit / (Loss) before Tax (V-V1) (53.96) 84.34 127.43 86.69 459,65
VIl [Tax Expense
Current Tax (12.71) 16.39 0.00 12,55 0.00
Deferred Tax 8.52 (52.65) 30.10 (46.08) 109.46
Provision for Earlier Years 0.00 : (5.25) 1.42 (5.25)
IX  |Profit for the period (ViI-VIII) (49.77) 120.60 102.58 118.80 355.43
X [Other Comprehensive Income
A (i) items that will not be reclassified to Profit or Loss 0.08 0.38 (0.70) 0.33 (0.33)
(ii)Income tax relating to items that will not be reclassified to 0.00 (0.02) 0.00 1.39 (30.33)
profit or loss ! g . :
Total of Other Comprehensive Income, net of tax 0.08 0.36 (0.70) 1.72 {30.66)
Xl |Total Comprehensive Income (VIII+X) (Comprising Profit
(Loss) and other Comprehensive Income for the period) (49.69) 120.96 101.88 120.52 324.77
S ——
Xl [Paid-up equity share capital - (Face Value of Rs, 10/- each) 67.95 67.95 67.95 67.95 67.95
XIl_|Earnings per share of Rs 10/- each, (Not annualised ) :
a) Basic (7.33) 17.75 15.10 17.48 52.31
—L08 ) 5231
b) Diluted (7.33) 17.75 15.10 17.48 52.31




" [SEGMENT-WISE REVENUE, RESULTS, ASSETS & LIABILITIES: | J (Rs. in Lakhs)
Quarter ended Nine Months Ended
.| Sr.Nc |Particulars 31.12.2017 30.09.2017 31.12.2016 31.12.2017 31.12.2016
Unaudited Unaudited Unaudited Unaudited Unaudited
1 Segment Revenue
a) Industrial Chemicals 40.17 33.75 41.88 123.05 133.94
b) Investments {59.52) 87.92 124.20 88.87 464.83
c) Leasing 31.17 31.17 30.26 94.26 93.69
Total 11.82 152.84 196.34 306.18 692.46
2 Segment Results - Profit / (Loss) before tax and Interest
a) Industrial Chemicals 7:35 6.41 6.94 19.55 14.16
b) Investments (59.52) 87.92 124.20 88.87 464.83
c) Leasing 21.74 20.93 30.27 60.62 82.86
Total (30.43) 115.26 161.41 169.04 561.85
less : Interest 0.00 0.00 0.02 0.00 0.00
Less : Extra-Ordinary Items 0.00 0.00 0.00 0.00 0.00
All other un-allocable (expenditure)/income (23.53) (30.92) (33.99) (82.35) (102.20)
_ Total Profit / (Loss) Before Tax (53.96) 84.34 127.44 86.69 459,65
3 Segment Assets
Industrial Chemicals 51.59 56.85 52.93 51.59 52,93
Investments 1995.57 2080.56 1984.49 1995.57 1984.49
Leasing 860.75 856.00 830.71 860.75 830.71
Total 2907.91 2993.41 2868.13 2907.91 2868.13
Add:Unallocated Corporate Assets 1064.26 1006.24 891.54 1064.26 891.54
Total 3,972.17 3,999.65 3,759.67 3,972.17 3,759.67
4 Segment Liabilities
Industrial Chemicals 70.34 70.28 21.07 70.34 21.07
Investments 0.00 0.00 0.00 0.00 0.00
Leasing 229.96 229.96 225.00 229,96 225.00
Total 300.30 300.24 246.07 300.30 246.07
Add:Total Net Worth 3671.86 3699.41 3513.60 3671.86 3513.60
Total 3,972.16 3,999.65 3,759.67 3,972.16 3,759.67
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2) Investors can visit the Companv s websﬂe at www. hawcoindia.in for updated Infcrmatlon I
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3)!The above results have been prepared inaccordance with the Companies (Indian Accountmg Standards) Rules, 2015 (Ind AS} prescribed under Section 133 of the
|Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. With effect from April 1, 2017, the Company has first time adopted
flnd AS with transition date of April 1, 2016.

4) The statutd-ry auditors of the (-Zonllpany have carried outa “Limited R Review” of the above results as per Regulatmn 33 of the SEBI (Lrstmg Obhgatlon and Disclosure
[Requrrements] Regulations, 2015. IND AS compliant corresponding figures of the previous year have not been subjected to review. However, the Company's
lmanagement has exerc!sed necessary due diligence to ensure that such financial results provide a true and fair view.

5)| Frgures of the previous perrod have been-regrouped/rearranged wherever necessary/practlcable to conform to the current presentatlon

5) Reconciliation of net proflt reported in accordance with india GAAP 1 to Total Comprehenswe Income in accordance with Ind AS is given below.

i S - - i m_____ _ il | - » — (RS in Lacs)
f Quarter endedﬁ Nine M:ﬂ";:cls
31/12/201
. Lo B | 13242016 31/12/2016
Sr.No iPartrcuIars o = 1 | i ) |
A) | Net Profit as per Indian GAAP | ! | 16.20 ; 22.36
B) ‘Ind AS Adjustment: f J | ___
1 Depreclatlon and Amortlzatmn Expenses ] | j 7(0_@3)} (2.47)
2 Adjustment in Deferred Tax ‘ | {28.83)1 (110.08)
| ;
| i
_Fairvalue changes on financial assets mandatorily measured at FVTPL | i | 116.04 445 62
C) Net Profit before Other Comprehensive Income as per Ind AS " ' | 102.58, 355.43
1 Other Comprehensive Income (Net of Taxes) | { - (0.70) | (30.66)
Total Comprehensive Income for the period ; 101.88 324.77

D)

By Order of the Board

-QcCuq_*Crf}Q_,

Banwari Lal Jatia
Managing Director

Date : 12.02.2018
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INDEPENDENT AUDITORS REVIEW REPORT

To the Board of Directors
Hardcastle and Waud Manufacturing Company Limited

We have reviewed the accompanying statement of unaudited financial results (the statement) of
Hardcastle and Waud Manufacturing Company Limited (‘the Company’) for the quarter and nine
months ended December 31, 2017, attached herewith, being submitted by the Company pursuant to
the requirement of Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirement)
Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016. This
statement is the responsibility of the Company’s management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial results based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statement are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review, conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with
applicable Indian Accounting Standards prescribed under 133 of the companies Act,2013 read with
relevant rules issued thereunder and other recognised accounting practices and principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular
No. CIR/CFD/FAC/62/2016 dated July 05, 2016, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For GM] & Co
Chartered Accountants
Firm'’s Reg. No. 103429W
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Place: Mumbai
Date : February 12, 2018

City Office : 38-B, Onlooker Building, 5th Fir. Sir P.M. Road, Fort, Mumbai- 400 001. Tel. : 2267 2778 / 6635 2778 Fax: 2267 2778
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