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l (R? in L515“)
Quarter ended Nine Months EndedParticulars

31.12.2017 30.09.2017 31.12.2015 31421017 31.12.2016
Unaudited Unaudited Unaudited Unaudited Unaudited

Revenue from Operations
71.91 47.67 80.30 200.77 246.84other Income

(57.07) 108.17 121.90 114.62 453.31Total income (Hil)
14.84 155.84 202.20 315.39 705.16Expenses

Purchases of Stock-inJrade
27.47 32.52 33.93 101.08 114,14

SZZEfiis:;;n:entories
of finished goods, work-In-progress and

5.26 (5.26) 0.89 0400 (1'97)
Employee benefits expenses

12.16 12.16 9.83 36.50 32.98Finance costs
0.00 -

0.00 0.00 0,02Depreciation and amortisation expenses 9.42 10.25 8.91 29.42 26.88Other expenses
14.49 21.83 21.21 61.70 73.46Total Expenses
68.50 71.50 74.77 228.70 245.51Profit/(Loss) before exceptional Items and tax (III-IV) [53.56) 84.34 127.43 86.69 459.65Exceptional Items
0.00 —

0.00 0.00Profit / (Loss) before Tax (V-VI)
(53.96) 84.34 127.43 86.69 459,55Tax Expense

Current Tax
(12.71) 16.39 0.00 12.55 0,00Deferred Tax

8.52 (52.65) 30.10 (46.08) 105145Provision for Earlier Years
0.00 a

(5-25) 1-42 (5.25)Profit for the period (Vii-VIII)
(49.77) 120.60 102.58 118.30 355.43other Comprehensive Income

A (i) items that will not be reclassified to Profit or Loss
0.08 0.38 (0.70) 0.33 (0.33)”gigging:

tax relating to items that will not be reclassified to

0.00 (0.02) 0'00 139 (30.33)Total of Other Comprehensive Income
, net of tax

0.08 0.36 (0.70) 1.72 (30.66)Total Comprehensive Income (Vll!+X) (Comprising Profit
(Loss) and other Comprehensive Income for the period)

(49,59) 120.95 101.88 120.52 324.77

Paid-up equity share capital — (Face Value of Rs. 10/- each)
67.95 67.95 67.95 5735 5735Earnings per share of Rs 10/» each, (Not annualised ):

a) Basic
(7.3!) 17.75 15.10 17.48 5231b) Diluted
(7.33) 17.75 15.10 17.48 52.31



‘

SEGMENT-WISE REVENUE, RESULTS, ASSETS 8( LIABILITIES: I I I (Rs. In Lakhs)
Quarter ended Nine Months Ended

. Sr.No Particulars
31.12.2017 30.09.2017 31.12.2016 31.12.2017 31.12.2016
Unaudited Unaudited Unaudited Unaudited Unaudited

1 Segment Revenue

a) Industrial Chemlcals
40.17 33.75 41.88 123.05 133.94b) Investments

(59.52) 87.92 124.20 88.37 464.83c) Leasing 31.17 31.17 30.26 94.26 93.69Total
11.82 152.84 196.34 306.18 692.462 Segment Results - Profit / (Loss) before tax and interest

a) Industrial Chemlcals
7.35 6.41 6.94 19.55 14.16b) Investments

(59.52) 87.92 124.20 88.87 454.33c) Leasing
21.74 20.93 30.27 60.62 82.86Total

(30.43) 115.26 161.41 169.04 561.35less : Interest
0.00 0.00 0.02 0.00 000Less : Extra»0rdinary Items
0.00 0.00 0.00 0.00 0.00All other un»a|locable (expenditure)/Income (23.53) (30.92) (33.99) (82.35) (10220)Total Profit / (Loss) Before Tax

(53.96) 84.34 127.44 86.69 459.553 Segment Assets

Industrial Chemicals
51.59 56.85 52.93 51.59 52.93Investments

1995.57 2080.56 1984.49 1995.57 1984.49
Leasing

860.75 856.00 830.71 860.75 830.71Total
2907.91 2993.41 2868.13 2907.91 2868.13Addzunallocated Corporate Assets 1064.26 1006.24 891.54 1064.26 891.54Total

3,972.17 3,999.65 3,759.67 3,972.17 3,759.574 Segment Llabilities

Industrial Chemicals
70.34 70.28 21.07 70.34 21.07Investments
0.00 0.00 0.00 0.00 0,00Leasing

229.96 229.96 225.00 229.96 225.00Total
300.30 300.24 245.07 300.30 246.07AddzTotal Net Worth

3671.86 3599.41 3513.50 3671.86 3513.60Total
3,972.16 3,999.65 3,759.67 3,972.16 3,759.67
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1)IThe above resultswegreviewed by the Audit Commlttee and approved by the Board of Dlrectors at their respectlve meeting held on 12th February30187a7ter7aI
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d Reviflr by the statutory audltors.
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1vest 15 c n E iECompany's website at www.hawcoindia.in for updated Infornitioni

777773) The above results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules,
Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. With eife
Ind A5 with transition date of April 1, 2016.

2015 (Ind As), prescribed under Section 133 of the
ct from Aprll1, 2017, the Company has first time adopted

4) IThe statutory auditor7s of the Company have carried out a ”LimIted Review”7e7f th7e above results as per7Regu|ation 33 of the SEBI (Tisti7ng ObligEonEd bisclosureIRequirements) Regulations, 2015. IND AS compliant corresponding figures of the previous year have not been subjected to review. However, the Company’sImanagement has exercised necessary due diligence to ensure that such financial results provide a true and fair view.
5); Figures of the previous period have bee—nregrouped/r arranged wherever necessary/practicable to conform to the current presentation.

6)I7Reconciliati70n 0t r7le7t prdtitEported in accordance with India GAAP to Total comprehensive Income in acgrdance wIth Ind Angh/Efléiow.
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I IA) INet Profit as per Indian GAAP I

I I 16.20 I
22.36'13) Ilnd as Adjustment:

1
1 I

I I 7.4
1 :Depreciation and Amortization Expenses

,

I 1( .83)r (2 47)2 IAdjusImeIlt in Deferred Tax I I I (28.83)I (110.05)
I ‘

I‘Fairvalue changes on financlal assets mandalorily measured at FVTPL I I
‘

116.04
I

445.62C) Net Profit before Other Comprehens‘iviefilncome as per 1nd AS I I 102.58) 355.431 Other Comprehenslve Income (Net of TaxesL I (0.70): (30.66)

I 101.88 '

324.77
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By Order of the Board

gee.._,C{'1p_‘
Banwari Lal Jalra

Managing Director

Date: 12.02.2018



Chartered Accountants

3rd & 4th Floor, Vaastu Darshan,
'B'wing, Above Central Bank of lndia,
Azad Road, Andheri (East).
Mumbai » 400 069,

Tel : 022- 6191 9293 / 2221200

Fax :022— 2684 2221 /6191 9256

E-mail :admin@gmj,co.in
info@gmj.co.in

INDEPENDENT AUDITORS REVIEW REPORT

To the Board ofDirectors

Hardcastle and Waud Manufacturing Company Limited

We have reviewed the accompanying statement of unaudited financial results (the statement] of
Hardcastle and Waud Manufacturing Company Limited ['the Company') for the quarter and ninemonths ended December 31, 2017, attached herewith, being submitted by the Company pursuant tothe requirement of Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirement)Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016. This
statement is the responsibility ofthe Company's management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial results based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410.”Review oflnterim Financial Information Performed by the Independent Auditor ofthe Entity" issued
by the institute of Chartered Accountants of lndia. This Standard requires that we plan and performthe review to obtain moderate assurance as to whether the financial statement are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analyticalprocedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review, conducted as above, nothing has come to our attention that causes us to believethat the accompanying statement of unaudited financial results prepared in accordance with
applicable lndian Accounting Standards prescribed under 133 of the companies Act,2013 read with
relevant rules issued thereunder and other recognised accounting practices and principles generallyaccepted in india, has not disclosed the information required to be disclosed in terms of Regulation 33of the 81381 (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI CircularNo, CIR/CFD/FAC/62/2016 dated July 05, 2016, including the manner in which it is to be disclosed,or that it contains any material misstatement.

For GM] & Co

Chartered Accountants

Firm's Reg. No. 103429W

W?
CA Atul Iain
Partner

M. No. 37097

Place: Mumbai

Date: February 12, 2018

City Office : 38-8. Onlooker Building. 5th Flr. Sir PM. Road. Fort. Mumbai- 400 001. Tel, : 2267 2778/6635 2778 Fax: 2267 2778
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